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FOR EXIM 

E.O. 11652: N/A 
TAGS: BEXP, KS 

SUBJECT: SSANG YONG CEMENT CEMENT 
REE: SEOUL 4042 (6/24/74) 

1 . FOUR REPRESENTATIVES OE CATERPILLAR PAR EAST LTD. AND 
LOCAL AGENTS CALLED AT EMBASSY TO DISCUSS POSSIBLE EXIM 
FINANCING OF PURCHASES OP AMERICAN EQUIPMENT ASSOCIATED WITH 
PLANNED EXPANSION OF SSANG YONG CEMENT PACILITIES. 

2. ACCORDING TO VISITORS, POLYSIUS OF FRANCE WILL BE 
SENDING REPRESENTATIVES TO KOREA WITHIN NEXT TWO WEEKS TO 
WORK OUT DETAILS AND FINALIZE EXPANSION PROJECT OF APPROXI- 
MATELY $200 MILLION. 

3. ALSO, ACCORDING TO VISITORS, TIME IS NOW OF ESSENCE IN 
GAINING APPROVAL OF U.S. EXIM LOAN OF $20 MILLION. 

APPLIATION FOR LOAN WAS ASSIGNED EXIM CONTROL 54-15 ON 
APRIL 30. FAILURE TO OBTAIN THIS LOAN WOULD IN CATERPILLAR’S 
OPINION RESULT IN PURCHASE OF AT LEAST $10 MILLION OF HEAVY 
EQUIPMENT (CRUSHERS, POWER SHOVELS, TRUCKS, LOADERS, 

TRACTORS, DRILLING EQUIPMENT, ETC.) FROM EUROPEAN SUPPLIERS. 
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U.S. PURCHASE WOULD INVOLVE SEVERAL SUPPLIERS OF WHICH 
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CATERPILLAR'S ORDER WOULD BE APPROXIMATELY ONE MILLION 
DOLLARS. 

4. WOULD APPRECIATE STATUS REPORT ASAP FROM EXIM. 

SNEIDER 
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